








Government Auditing Standards
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City of Belle Isle, Florida

Government-Wide and Fund Financial Statements

Measurement Focus, Basis of Accounting and Financial Statement Presentation



Measurement Focus, Basis of Accounting and Financial Statement Presentation 
(Continued)

General Fund

Debt Service Fund

Cornerstone Charter High School

Cornerstone Charter Academy

Transportation impact fee special revenue

Stormwater special revenue fund

Law enforcement education special revenue fund



Deposits and Investments

 Fair Value Measurement and Application

Prepaid items

Capital assets



Capital assets (continued)

Compensated Absences

Deferred Outflows/Inflows of Resources

deferred outflows of resources



Deferred Outflows/Inflows of Resources (continued) -

deferred inflows of resources
not

Net Position Flow Assumption

Fund Balance Flow Assumptions 

Fund Balance Policies



Fund Balance Policies (continued)

Estimates

Fair Value Measurement and Application

A. Explanation of Certain Differences Between the Governmental Fund Balance Sheet 
and the Government-Wide Statement of Net Position. 



B. Explanation of Certain Differences Between the Governmental Fund Statement of 
Revenues, Expenditures, and Changes in Fund Balances and the Government-Wide 
Statement of Activities. 

A. Budgetary Information



A. Budgetary Information (Continued)
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Investments



Investments (Continued)
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Employees Defined Contribution Plans

Deferred Compensation Plan



Capital Lease



Charter School Academy Note Payable 

Revenue Bonds 





















 

 

MAJOR  GOVERNMENTAL  FUNDS 
 

Debt Service Fund 
 

 Debt Service Fund - This fund was established to account for the lease 
revenue received from the Charter Schools included as 
blended component units. The lease revenue is used to 
pay the debt service on the Series 2012 Lease Revenue 
Bonds issued by the City in October 2012 and repairs and 
maintenance as required by the bond agreement. 

   
 





 

 

NONMAJOR  GOVERNMENTAL  FUNDS 
 

Special Revenue Funds 
 
 

 
 
Law Enforcement 
Education Special Revenue 
Fund 

- This fund is used to account for revenues received 
pursuant to Florida Statutes which imposes a $2.00 court 
cost against persons convicted for violations of criminal 
statutes. Funds must be used to educate and train law 
enforcement personnel. 

 

Transportation Impact Fee 
Special Revenue Fund 

- This fund is used to account for collected impact fees on 
new development which are restricted for use in funding 
road construction directly related to new growth. 
 
 

Stormwater Special 
Revenue Fund 

- This fund is used to account for stormwater management 
operations and related capital improvements. 
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GOVERNMENT AUDITING STANDARDS
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deficiency in internal control 

material weakness

significant deficiency
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Legislative Auditing 
Committee, members of the Florida Senate and Florida House of Representatives, the Florida 
Auditor General, 
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Significant Accounting Policies 

Fair Value 
Measurement and Application

Significant Accounting Estimates 






